
IdenTIfICaTIon  seCTIon

please  prInT  In  BloCk  leTTers  name  of  parTnershIp,  JoInT  VenTure,  TrusT  or  esTaTe,  If  dIfferenT  from  aBoVe.  use black ink only

name  of  parTnershIp,  JoInT  VenTure,  TrusT  or  esTaTe BIr file no.

name of  parTnershIp,  JoInT  VenTure,  TrusT  or  esTaTe (Cont’d.) VaT registration no.

address  (street  no.  and  name) no. of employees

CITY  or  Town Telephone no.

CounTrY Telephone no. 

full  address  of  regIsTered  offICe  (street  no.  and  name) Telephone no. of precedent partner

CITY  or  Town CounTrY fax no.

maIlIng  address  If  dIfferenT  from  aBoVe (street  no.  and  name)

accounting period

CITY  or  Town CounTrY

from

e-maIl address

To

naTure  of  BusIness  or  prInCIpal  aCTIVITY

date of Commencement

plaCe  of  CommenCemenT

Tick the appropriate Box 

partnership Trust Joint Venture estate of deceased person

goVernmenT  of  The  repuBlIC  of  TrInIdad  and  ToBago
ministry  of  finanCe,  inland  revenue  division

InCome  Tax  reTurn  for  parTnershIps,
JoInT  VenTures,  TrusTs  and  esTaTes
of  deCeased  persons

v2-12700ParP01

regIsTraTIon  InformaTIon  Change

approved by Board of Inland revenue under section 76 of the Income Tax act, Chap. 75:01

Change  of  information

name of partners, Joint owners or Beneficiaries BIr number address of partners resident

Yes or no.

names  and  addresses

D D  M M  Y Y Y Y

D D  M M  Y Y Y Y
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V2-12700PARP02 

V2-12700PARP03 
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apporTIonmenT  of  neT  InCome/loss

(See instruction no. 16)

1. net gain/loss—line 33—schedule a … … … … … … … $ ........................................

2. Less: salaries to Partners (or Joint owners) … … … …

interest on Partners (or Joint owners’) Capital … … ...  $ ........................................

3. apportionable income/loss (Line 1 Less Total of Line 2) ... … … … … $ ........................................

name of Partners, share of salaries of interest on total (sum share of apportionment of apportionment of                       
Joint owners or apportionable Partners or Partners’ or of Columns short term tax deducted on venture 

Beneficiaries income/loss Joint owners Joint 2 to 4) Capital gain interest/ Capital tax Credit
owners’ or loss per dividend
Capital schedule d

(1) (2) (3) (4) (5) (6) (7) (8)
$ $ $ $ $ $ $

amount in Column (5) is to be reported in the individual tax return (400 itr), schedule e on lines 4, 5, 6 or 10 as applicable.

amount in Column (6) is to be reported in the individual tax return (400 itr), schedule f.

general  deClaraTIon

IT  Is  an  offenCe  punIshaBle  BY  fIne  and/or  ImprIsonmenT  To  make  a  false  reTurn

please  sIgn  general  deClaraTIon

i,               _______________________________   ________________________________________ declare that this is a true and correct return of the whole 
(Block Letters)

of the income or profits of                                       _______________________________   ________________________________________           _______________   _________ _
(Name of Partnership, etc)

from every source whatsoever, chargeable under the income tax act, Chap. 75:01 and that the schedules and statements included in this  return
are true and correct, and i further declare that i am authorized to sign this return.

given under my hand this   __________________________________________ day of ____________________________________________, 2013.

__________________________________________
Signature of Taxpayer, or  Authorized Agent 

v2-12700ParP02

for  offICIal  use  onlY

place date received stamp here

V2-12700PARP01 

V2-12700PARP02 

V2-12700PARP03 

V2-12700PARP04 

V2-12700PARP05 

V2-12700PARP06 

V2-12700PARP07 
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13. gross Payments and distributions (schedule e) 13.

14. salaries and Wages (Not deducted elsewhere) 14.

15. severance Pay (Submit Schedule) 15.

16. repairs (Submit Schedule) 16.

17. Bad and doubtful debts (Submit Schedule) 17.

18. entertainment expenses (only 75% entertainment allowed) 18.

19. rates and taxes (Submit Schedule) 19.

20. advertising 20.

21. motor vehicle operating expenses 21.

.22. Production Company allowance (Companies only) 22.

23. expenditure on Construction or setting up of Child Care or homework facility (Companies only) 23.

24. initial allowance (schedule n) 24.

25. Wear and tear allowance (schedule n) 25.

26. Balancing allowance (schedule o) 26.

27. Promotional expenses (schedule g) 27.

28. scholarship allowance -Companies only (Submit Schedule) 28.

29. art and Culture,sportsmen,sporting activities, audio,visual or video Production (Companies only) 29.

30. Business expenses not included above (Submit Schedule) 30.

31. other deductions (Submit Schedule) 31.

32. Total deductions (Sum of Line 13 to 31) 32.

33. gain/loss (Line 12 less 32) transfer to Page 2  line 1 33.

sChedule  a

profIT  &  loss

CompuTaTIon  of  neT  profIT  or  loss

(See instruction no. 15)
To nearest dollar, omit Cents/Commas

BIr number

v2-12700ParP03

V2-12700PARP01 

V2-12700PARP02 

V2-12700PARP03 

V2-12700PARP04 

V2-12700PARP05 

V2-12700PARP06 

V2-12700PARP07 

 

InCome

1. gross receipts or gross sales 1.

2. Cost of sales or operations 2.

3. gross profits  (Line 1 less Line 2) 3.

4. foreign income (schedule C 4.

5. interest (Submit Schedule) 5.

6. rents (Submit Schedule) 6.

7. royalties 7.

8. Balancing Charge (schedule o) 8.

9. other income (Submit Schedule) 9.

10. Total Income (Sum of Lines 3 to 9) 10.

11. tax exempt income (schedule h) 11.

12. net Total Income (Line 10 less Line 11) 12.

deduCTIons

2012

Page 3



1. stock at beginning of year ... ... ... ... ... ... ... ... ......................................................

2. Purchases of goods for sale or manufacture ... ... ... ... ... ......................................................

3. direct salaries and Wages ... ... ... ... ... ... ... ... ......................................................

4. other direct Costs per accounts ... ... ... ... ... ... ... ......................................................

5. sum of lines 1 to 4 ... ... ... ... ... ... ... ... ... ......................................................

6. stock at end of year ... ... ... ... ... ... ... ... ... ......................................................

7. Cost of sales or operations (line 5 less line 6).

transfer to Page 3, schedule a, line 2 ... ... ... ... ... ... ... ......................................................

sChedule  B

CosT  of  sales  or  operaTIons

(See instruction no. 17)
To nearest dollar, omit Cents/Commas

BIr number

v2-12700ParP04

V2-12700PARP01 

V2-12700PARP02 

V2-12700PARP03 

V2-12700PARP04 

V2-12700PARP05 

V2-12700PARP06 

V2-12700PARP07 
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BIr number

sChedule  C

sTaTemenT  of  foreIgn  InCome  In  TrInIdad  and  ToBago  CurrenCY

(See instruction no. 18)

To nearest dollar, omit Cents/Commas

name of Company or Person from whom income type of income gross income tax Paid in rate of tax Paid
is received (group according to Country) (dividends, before deduction of foreign Country in foreign Country

interest, royalties, tax in foreign
rents, etc.) Country

(1) (2) (3) (4) (5)
tt$ tt$ %

enter total of Column (3) on Page 3, schedule a, line 4.

description of asset date date of Cost Plus disposal gain/loss
acquired disposal allowable Proceeds

expenses
(1) (2) (3) (4) (5) (6)

$ $ $

net  gain/loss

enter share of gain or loss on Page 2, Column (6).

sChedule  d

shorT-Term CapITal gaIns/losses—assets disposed of within 12 months of acquisition

(See instruction no. 19)

To nearest dollar, omit Cents/Commas

v2-12700ParP05

V2-12700PARP01 

V2-12700PARP02 

V2-12700PARP03 

V2-12700PARP04 

V2-12700PARP05 

V2-12700PARP06 

V2-12700PARP07 
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item Payment total Payments Payment to Payment to amount of receipt no.
residents non-residents Withholding date

tax deducted 
and paid to the

Board of
inland revenue

(1) (2) (3) (4) (5) (6)
$ $ $ $

1. interest on debt, mortgage, or security    ... ...                                                                                                                             .............................

2. rentals ... ... ... ... ... ... ..............................

3. royalties ... ... ...        ... ... ...   ....................................................................................................................................................

4. management Charges ... ... ... ... ... ..............................

5. Charges for Personal services and technical and
managerial skills ... ... ... ... ... ....................................................................................................................................................

6. Premiums (other than premiums paid to insurance
Companies and Contributions to Pension
funds and schemes) ... ... ... ... ... ......................................................................................................................................................

7. Commissions, fees and licences ... ... .....................................................................................................................................................

8. discounts ... ... ... ... ... ... ...................................................................................................................................................

9. annuities and other annual Payments ... ... ....................................................................................................................................................

10. total of lines 1 to 9 - transfer amount to Page 3,
schedule a, line 13 … ... ... ... ... .............................  

sChedule  e

gross  paYmenTs  and  dIsTrIBuTIons  (TT$ onlY)

(See instruction no. 20)

note: details of payments are to be entered in schedule f, as applicable.

type of Payment name of Payee address of Payee amount Paid Where Payment is in address of rental

respect of rents, Property
enter total rents

for year

(1) (2) (3) (4) (5) (6)

$ $

sChedule  f

gross  paYmenTs  and  dIsTrIBuTIons—deTaIls  of  paYees

(See instruction no. 20)

BIr number

v2-12700ParP06

V2-12700PARP01 

V2-12700PARP02 

V2-12700PARP03 

V2-12700PARP04 

V2-12700PARP05 

V2-12700PARP06 

V2-12700PARP07 
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$

1. interest ... ... ... ... ... ... ... ... ... ... ... ... ..............................................

2. dividends and other distributions ... ... ... ... ... ... ... ... ... ... ...............................................

3. rent/Premiums ... ... ... ... ... ... ... ... ... ... ... ...............................................

4. approved Commercial farming ... ... ... ... ... ... ... ... ... ... ..............................................

5. other tax exempt Profits not reported in lines 1 to 4 ... ... ... ... ... ... ... ..............................................

ToTal (enter on Page 3, schedule a, line 11) ... ... ... ... ... ... ... ..............................................

sChedule  h

Tax  exempT  InCome

(See instruction no. 22)

To nearest dollar, omit Cents/Commas

sChedule  g

deTaIls  of  promoTIonal  expenses  InCurred

(See instruction no. 21)
To nearest dollar, omit Cents/Commas

amounT  expended
CaTegorY  of  expenses

(a) advertising in foreign markets ... ... ... ... ... ... ... ... ... ...

(b) Providing promotional literature for overseas distribution ... ... ... ... ... ...

(c) the participation in trade fairs, trade missions and similar promotional activities ... ... ...

(d) overseas travel for the purposes of conducting promotional activities ... ... ... ... ...

(e) Providing free samples and technical information on products ... ... ... ... ... ...

(f) inviting buyers to trinidad and tobago ... ... ... ... ... ... ... ... ...

(g) the recruitment of specialist sales personnel operating in foreign markets for a maximum of two years ...

(h) Conducting foreign markets surveys ... ... ... ... ... ... ... ... ...

ToTal ... ... ... ... ... ... ... ... ... ... ... ... ...

Calculate 150 % of amount expended.

(enter on Page 3, schedule a, line 27) ... ... ... ... ... ... ... ...

BIr number

v2-12700ParP07

V2-12700PARP01 

V2-12700PARP02 

V2-12700PARP03 

V2-12700PARP04 

V2-12700PARP05 

V2-12700PARP06 

V2-12700PARP07 
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allowance Claimed
Category of expenses actual expenditure [150% of Column (2)] greater of Columns

(2 and 3)
(1) (2) (3) (4)

$ $ $

art and Culture ... ... ... ...

sportsmen/sporting activities ... ... ...

audio visual/video Production ... ... ...

ToTal of Column 4 limited to $2,000,000

sChedule  I

produCTIon  CompanY  allowanCe

(See instruction no. 23)

Page 8

Category of expenses actual expenditure allowance [150% of Column (2)]
(1) (2) (3)

$ $

ToTal of Column (3) limited to $2,000,000

enter total of Column (3) on Page 3, schedule a, line 22.

sChedule  J

arT  and  CulTure,  sporTsmen,  sporTIng  aCTIVITY,  audIo,  VIsual  or  VIdeo  produCTIon  allowanCe
(CompanIes  onlY)

(See instruction no. 24)

enter total of Column (4) on Page 3, schedule a, line 29.

venture Capital Company amount of rate of tax venture          Credit brought Credit Claimed Credit to be carried
in which investment is held investment in year of Capital tax forward forward [Col. (4) +

investment Credit Col. (5) – Col. (6)] 
Col. (2) x Col. (3)

(1) (2) (3) (4) (5) (6) (7)

$ % $ $ $ $

sChedule  k

VenTure  CapITal  Tax  CredIT

(See instruction no. 25)
To nearest dollar, omit Cents/Commas

enter apportionment of Credit on Page 2, Column (8).

BIr number

v2-12700ParP08

V2-12700PARP08 

V2-12700PARP09 

V2-12700PARP10 

V2-12700PARP11 

V2-12700PARP12 
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(1) (2) (3) (4) (5)
date approved Period of exemption Profit/loss b/f Profit/loss Current Profit/loss c/f

year

$ $ $

to

sChedule  l

approVed  CommerCIal  farmIng

profIT/loss  aCCumulaTed  durIng  Tax  exempT  perIod

(See instruction no. 26)

To nearest dollar, omit Cents/Commas

Page 9

on expiration of exempt period enter each partner’s share of the net loss (if any) in schedule e, page 5, line 4 of the Individual

Tax return (400 ITr).

d d m m y y y y

BIr number

Completion date

(2)

sChedule  m

expendITure  on  ConsTruCTIon  or  seTTIng  up  of
ChIld  Care  or  homework  faCIlITY

(See instruction no. 27)
To nearest dollar, omit Cents/Commas

enter total of Column (4) up to a maximum amount of $3,000,000 on Page 3, schedule a, line 23.

enter total of Column (5) in schedule n, line 4.

location of facility

(1)

expenditure incurred

(3)
$

deduction Claimed
(not exceeding $500,000 each)

(4)
$

expenditure over
$500,000

[Col. (3) – Col. (4)]
(5)
$

v2-12700ParP09

V2-12700PARP08 

V2-12700PARP09 

V2-12700PARP10 

V2-12700PARP11 

V2-12700PARP12 

 

dd mm yyyy dd mm yyyy
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sChedule  n
InITIal  and  wear  and  Tear  allowanCes

(See instruction no. 28)
To nearest dollar, omit Cents/Commas

Class  a Class  B Class  C Class  d other  Class total  alloWanCes

(1) (2) (3) (4) (5) (6) (7)

1.   Wear and tear rate 10%   25%  33.3%              40% 

$ $ $ $ $ $
2.  Written down value of Plant and machinery 

a beginning of accounting Period        

3. Written down value of buildings at
beginning of accounting Period   

4.  additions

5. subtotal (lines 2 to 4)   

6. initial allowance 

7. subtotal (line 5 minus line 6)   

8. disposal Proceeds

9. subtotal (line 7 minus line 8. if line 8
is greater than line 7), enter “0”.

10. Wear and tear [line 1 x (line 9 plus line 6)]

11. Written down value at end of accounting  
Period (line 9 minus line 10)

sChedule  o

BalanCIng  allowanCes  and  Charges

(See instruction no. 29) To nearest dollar, omit Cents/Commas

Page 10

BIr number

summarY  of  allowanCes
To nearest dollar, omit Cents/Commas

(a) initial allowance [line 6, Column (7)] ... … … … …

(b) Less amount relating to non-qualifying use ... …          …          ...

(c) initial allowance claimed [(a) – (b)] (enter on Page 3, schedule a, line 24) … … … …

(d) Wear and tear allowance [line 10, Column (7)]    ... … ... …

(e) Less amount relating to non-qualifying use or time  … …           ... ...

(f) Wear and tear allowance claimed [(d) – (e)] … … … … … … … …

(Enter on Page 3, Schedule A, Line 25)

(1)

Written down value
Prior to disposal

(2)
$

disposal Proceeds

(3)
$

Balancing Charge [where Column
(3) is greater than Column (2)
Column (3) minus Column (2)]

(4)
$

*Balancing allowance [where 
Column (2) is greater than Column (3)

Column (2) minus Column (3)]
(5)
$

*Balancing allowances are granted only where there are no assets remaining in the Class.

enter total Balancing Charge on Page 3, schedule a, line 8.

enter total Balancing allowance on Page 3, schedule a, line 26.

v2-12700ParP10

Class  a

Class  B

Class  C

Class  d

oTher  Class

ToTal

V2-12700PARP08 

V2-12700PARP09 

V2-12700PARP10 

V2-12700PARP11 

V2-12700PARP12 
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Page 11

BIr number

sChedule  p

BalanCe  sheeT
(See instruction no. 30)

BalanCe  sheeT  as  aT .................................................

To nearest dollar, omit Cents/Commas

end of Income Year Beginning of Income Year

(a) amount (b) total (a) amount (b) total
asseTs

1. Cash in hand and in bank ... ... ... ... ... ... ... ... ... ...

2. accounts receivable and prepayments ... ... ... ...

Less: allowance for Bad debts ...

3. inventories ... ... ... ... ... ... ... ... ... ... ...

4. loans receivable ... ... ... ... ... ... ... ... ... ... ...

5. other Current assets ... ... ... ... ... ... ... ... ... ...

6. investments—(Submit Schedule) ... ... ... ... ... ... ... ... ...

7. assets subject to depreciation ... ... ... ... ...

Less: accumulated depreciation ...

8. other assets (Submit Schedule) ... ... ... ... ... ... ... ...

9. ToTal  asseTs ... ... ... ... ... ... ... ... ... ... ...

lIaBIlITIes  and  CapITal

10. accounts payable and accruals ... ... ... ... ... ... ... ... ...

11. Bank overdraft ... ... ... ... ... ... ... ... ... ... ...

12. Current portion of long-term debt ... ... ... ... ... ... ... ... ...

13. other Current liabilities ... ... ... ... ... ... ... ... ...

14. long-term debt ... ... ... ... ... ... ... ... ... ... ...

15. other liabilities  ... ... ... ... ... ... ... ... ... ... ...

16. Capital accounts ... ... ... ... ... ... ... ... ... ... ...

17. Profit and loss Balance ... ... ... ... ... ... ... ... ...

18. ToTal  lIaBIlITIes  and CapITal ... ... ... ... ... ... ... ...

v2-12700ParP11

V2-12700PARP08 

V2-12700PARP09 

V2-12700PARP10 

V2-12700PARP11 

V2-12700PARP12 
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Jan. to mar.

april  to June

July to sept.

oct. to dec.

ToTal       ...        ...        ...

Total green fund levy liability

ToTal   ...     ...

BIr number

ToTal  green  fund  leVY  lIaBIlITY

if Column (3) is greater than Column (4), if Column (3) is less than Column (4), 
enter green fund levy Payable enter green fund levy refund

v2-12700ParP12

Jan. to mar.

Compute 90% of
Column (3)

(5)
Quarters

short Payments 
Col(7)minus Col.(4)

(8)

*Compute 10% of Col. (3)  
for the previous quarter

(6)

green fund levy Paid

(4)

Quarters

(1)

annual gross sales/recipts for 2012
(Jan. to dec.)

(2)

green fund levy liability
[0.1% of Column (2)]

(3)

minimum Payment due
Col. (5) + (6)

(7)

apr. to June.

July to sept.

oct. to dec.

Page 12

* for the 2nd, 3rd and 4th quarters, compute 10% of Column (3) of the previous quarter and insert it in this column. for example: compute 10% of the
1st quarter (January to march) and insert the amount in this column against the 2nd quarter (april to June).

noTe: Interest must be calculated at 20 % per annum from the date following the end of the quarter when the green fund levy liability
became due to 30th april, 2013 or to the date of payment whichever is the earlier. 

sChedule  Q

sTaTemenT  of  green  fund  leVY  lIaBIlITY  and  CompuTaTIon  of

InTeresT  on  shorT  paYmenTs
(See instruction no. 31)

To nearest dollar, omit Cents/Commas

2012

V2-12700PARP08 

V2-12700PARP09 

V2-12700PARP10 

V2-12700PARP11 

V2-12700PARP12 

 

Quarters date paid receipt no. amount
$

Jan. to mar.

april to June

July to sept.

oct. to dec.

other payments in respect of 2012 liability

ToTal  InsTalmenTs  paId ... ... ... ... ... ... ... ... ... ... ...

sChedule  r

InsTallmenTs  paId  In  respeCT  of

green  fund  leVY  for  The  Year  2012

(See instruction no. 32) To nearest dollar, omit Cents/Commas


